STATUTES AT LARGE

000.00) Dollars for and in behalf of Greenwood County, to be used
in carrying out the purposes of this Act. The loan hereinabove au-
thorized may be made in one or a series of loans at such time or
times as said Board deems advisable.
SECTION 2: Issue notes-maturities-interest.-The loan or
loans herein made shall be evidenced by a note or notes which shall
mature at such time or times as said Finance Board determines, ex-
rcept no note shall mature at a later date than five (5) years from
the date of same. Said note or notes shall bear such rate of interest
as said Board may determine, provided same shall not exceed four
(4%) per cent per annum, payable annually or semi-annually, bear
such date or dates and be payable at' such place or places as said
Board may determine.
SECTION 3: Execution.-Said notes shall be issued in the name
of Greenwood County, signed by the Chairman of said Board and
attested by the Treasurer of said County.
SECTION 4: Deposit and use of proceeds.-The money borrowed
under the provisions of this Act shall be deposited with the Treasurer
of said County to be placed by him in a special fund. Said funds shall
be used for carrying out the purposes of this Act.
SECTION 5: Payment.-The full faith, credit and taxing power of
Greenwood County are hereby irrevocably pledge for the payment of
said notes, and interest thereon, and there is hereby laid for the
purpose of paying said notes and interest thereon an annual tax upon
each dollar of the assessed value of all taxable property in said
County sufficient to pay said notes and all interest thereon as same
shall mature. The Auditor of said County is hereby directed to levy
the tax herein laid and the Treasurer of the said County shall collect
same as other taxes are collected.
SECTION 6: Use of proceeds.-The money borrowed under the
provisions of this Act shall be used by said Board, and such are the
purposes of this Act; (1) to building, remodeling, repairing, con-
structing, improving and equipping high school buildings at Ware
Shoals, Ninety-Six and Greenwood, in said County, and for other
educational purposes; (2) to improve, repair and equip the Cor-
onaca Air Port, in preparation of said air port for air service and
in matching Federal funds in connection therewith, and, (3) to pro-
vide funds for other county purposes.
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